


l Fast Growth in RE Industry

¢ Globally, the new added installation capacity of RE is more
than the one of conventional energy , and will become the
important electricity resource continuously.
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l Solar Power Market View in 2014

53,2

Key Information CAGR Globally

44,2 15,5

(GW)

ROW 31.2%

¢ Higher than 50GW
in 2015

¢ Chinais listed in No.
One since 2013

g 16.6%

7.6
7,7
7.5

6,6 : 15,0 [amm

21 792 14,0 : 14.2%
— ; 11,5
- -
2,0 3,5
,_—_,; * . 3 . ,
2008 2009 2010 2011 2012 2013 2014E 2015E

China mjapan mUS mGermany mlItaly mIndia Rest of World

KR ERICATRIURE T EFHBEFEM L PEETIRIT | KSolarbuzzBYFARIRS

www.canadiansolar.com 3



Invention of financial tool promoting the
development of solar energy continuously

¢ ABS—— Sum of financing is about $320 million in 2013 and
2014

¢ Yield co.——The total market value is about $14 billion
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Fast Growth in Project Financing——Canadian Solar’ s

experience in Canadian

‘2012$

‘2010/11$
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Develop and
win the bid of
9 projects with
own money,
www.canadiansphecwrhole
canacitv

Sign sale
agreement
withTransCana
da. Achieve
$120 million for
construction
period from
China Bank

Acquire 16
projects from
Skypower, the
total capacity is
218MW, and get
acquisition debt of
Canadian dollar
93 million

‘2013$

Acquire 4 projects
from SunEdison..
All of the
acquisition fee of
$40 million f is
from Credit
Suisse
(Singapore). And
Deutsche Bank
provide debt of
106 million
Canadian Dollar
for contruction.
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For TransCanada
and Skypower
projects, we got
360 million
Canadian Dollar
debt for
construction from
syndications
composed by
Deutsche Bank,
Manufacturers life
Insurance, National
Bank.



l Acquire Recurrent Energy

Recurrent was set up

2006

« Become the key solar power developer and be acquired by Sharp with $305
2010 million

 Grid connection capacity is 680MW, and PPA capacity is 1GW, and the total
2014 sum of project financing is $4 billion.

Acquisition fee by Canadian Solar is $265 million. Credit Suisse provides
2015 $150 million bridge loan. EDC provides $75 million performance guarantee.
s The acquisition debt about $150-210 million will be closed.

» The resource will be put into Yield Co planned by Canadian Solar.
2016
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l Forecast of Solar Industry
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‘One Belt and One
Road’ Strategy will

¢

promote the
developmentiEiHt
A&
> High quality solar
resource in India,
the Middle East.
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l Not only Solar...

¢ The industry driven by
Solar Industry

» Commercial and
household system

> Energy Storage
technology

> Smart Grid

» Smart City

¢ $3000 Billion market
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l #1 Recurrent Energy
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